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Fair and equitable distribution of all marital assets and debts occurs when a couple divorces
in the state of Utah. Inequitable distribution states, each partner’s contribution to the assets
and debts, as well as the future needs of each party, is considered before the property is
divided. Whether one party has made significant financial contributions to the marriage, or
one partner has recently inherited a large sum of money, the courts determine what fair
distribution is when the marriage is being dissolved. Debts are also divided fairly. If one
party entered the marriage with a large amount of debt, that same person is likely to be
responsible for that debt if it still exists at the end of the marriage. The Utah courts have
considerable leeway when dividing marital property, and it’s critical to have a qualified
family law attorney on your side. If you are in the midst of a divorce, it’s time to fill out our
contact form to see what we can do for you. We offer a no-obligation case review, and we
understand the emotional complexities that come with filing for divorce. We are here for
you and we will protect your rights as you go through the difficult process of divorce.

A qualified family attorney can help you divide assets and debts during your divorce.
Assets to consider include:

Retirement funds such as 401(k)s, pensions, and IRA accounts
Physical property such as land, houses, furniture, and art
Life insurance policies that have been funded over the years
Investments in stocks, bonds, and other financial portfolios

1/3

https://walllegalsolutions.com/practice-areas/divorce/division-assets-debts-utah/#1578291914346-0ae763aa-1f42
https://walllegalsolutions.com/PracticeAreas/Divorce.html
https://walllegalsolutions.com/division-of-assets-attorney-in-utah/
https://walllegalsolutions.com/division-of-debts-attorney-in-utah/
https://walllegalsolutions.com/family-law/
https://walllegalsolutions.com/division-of-assets-attorney-in-utah/
https://walllegalsolutions.com/division-of-debts-attorney-in-utah/


Debts are also equitably divided during a divorce. Debt can include:

Mortgages held on properties
Car loans
Student loans
Medical bills
Credit card balances

Watch Video At: https://youtu.be/zhGp2h1ZbP4

All debt is looked at individually, and who incurred the debt will determine who is
responsible for paying back the debt in the end. If your spouse entered the marriage with
considerable student loans, you shouldn’t be expected to pay back those loans as part of
the divorce.

Division of Assets and Debts in Divorce FAQ

Because the settlement is determined largely by the discretion of the court, it’s important to
have an experienced divorce attorney aggressively fight for what you deserve. Even if you’ve
only begun to consider divorce, it’s not too early to consult a lawyer to guide you in the right
steps.

Contact Our Salt Lake City Divorce Attorneys Today
We have years of experience assisting people through this stage in their life, and we have
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the understanding necessary to get you what you need out of your divorce. We offer open
communication throughout your divorce proceedings, and we are always available to
answer any questions that you have. We know how to evaluate your assets, and we will
work hard to get you what is rightfully yours during the divorce.

We offer a free, no-obligation consultation to clients who are considering filing for divorce
but aren’t sure of the next step to take. We will review your case, and offer you our expert
opinion on how you will benefit from filing your case today. We know that filing for divorce
takes time, willpower and energy, and we are here to support your decision every step of
the way. With a qualified attorney on your side, you will get what is rightfully yours, without
having to fight for it on your own.

When you are ready to meet with one of Wall & Wall’s experienced divorce attorney that can
handle all aspects of your divorce case, it’s time to fill out our contact form so that we can
begin discussing your case. We understand that sometimes the hardest part about getting a
divorce is making the decision to file, and as experts in the field, we are here for you.
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